SGP: Explanation for the difference of over 10% in financial statement of Q.III/ 2019 year on year
On 29 Oct 2019, Saigon Port Joint Stock Company explained the difference of over 10% in financial statement of Q.III/ 2019 year on year as follows:
In the consolidated financial statement of Q.III/ 2019 of Saigon Port Joint Stock Company, the profit after tax of the holding company was 17.476 billion dongs, a decrease of 4.654 billion dongs (over 10%) year on year (22.130 billion dongs)

Saigon Port Joint Stock Company explained as follows:

1. The gross profit of Q.III/ 2019 decreased by 3.946 billion dongs year on year because the revenue of services fell by 25.161 billion dongs, the cost of goods sold only fell by 21.216 billion dongs year on year 
2. The consolidated financial income of Q.III/ 2019 dropped by 6.111 billion dongs and the financial expense fell by 1.130 billion dongs because of interest decrease of bank deposits (724 million dongs), decrease of 5.247 billion dongs in dividend, decrease of 567 million dongs in exchange rate difference expense and decrease of 563 million dongs in loan expense year on year 
3. The loss of affiliated companies in Q.III/ 2019 fell by 20.729 billion dongs year on year because in Q.III/ 2019, the profit after tax of Thi Vai Port Joint Stock Company decreased by 281 million dongs and because of decrease of 265 million dongs in profit of Korea Express Sai Gon Co., Ltd and decrease of 21.275 billion dongs in the loss of Sai Gon Port International Container Joint Venture – SSA year on year 
4. The general and administrative expense in Q.III/ 2019 rose by 2.702 billion dongs year on year because in Q.III/ 2018 the Company wrote back the provision of 2.602 billion dongs for unemployment and because of increase in other expenses in Q.III/ 2019
5. In addition, the other profit of Q.III/ 2019 fell by 18.585 billion dongs year on year because in Q.III/ 2018, the Company liquidated American 50T crawler crane, 30 Scraper, CSG30 Koering Scraper, old cables valued at 1.057 billion dongs. Also, in Q.III/ 2019, the other expense increased due to land rental of 17.575 billion dongs in Ho Chi Minh City region from 01 Oct 2015 to 31 Dec 2018 
